
University Enterprises, Inc.  
Audit Committee Meeting Minutes 

Wednesday, September 11, 2024 
Zoom 

3:00 p.m. to 4:00 p.m. 
 

Members Present: Roslyn Roberts, James Cheung, Franziska Renz 
 
Members Absent: Hashim Rizvi 
    
Staff Present:  Kasey Dillard, John Melikian, Sand Rocalled the meeting to order at 3 :02 p.m. 

 
Terri Stevens explained that capital assets increased by $21 million which is due to the completion of 
Nine Ten Place and the land acquisition of 7700 College Town Drive. Lease receivables 

financial  statements as of June 30, 2024, assisting with UEI’s single audit, summarizing and presenting 
the audit findings and the tax preparation (form 990). 

CLA informed the committee that the financial statements and federal awards audit opinion is 
“unmodified” which means that CLA has a clean opinion of the financial statements, and they have 
been reasonably presented in accordance with generally accepted accounting principles.  

Financial statement highlights include an upward trend in net position since the last fiscal year and 
UEI’s diverse revenue composition. CLA noted that the audit produced no material weaknesses, 
significant deficiencies, or management recommendations.  

The Committee moved and seconded to approve the audited financial statements for the year end 
June 30, 2023. (Roberts/Renz). 

The meeting was adjourned at 3:27 p.m. 

Respectfully submitted: 
 
Kasey Dillard 
Executive Assistant 
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